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2Q-DQXDUYW "RMOILGNAFFHHGROD O® XPB\3UHVLGRH®YWSIQ L WEHWED W +
6LOQPMKHOQGEHV S LUK HIWIHNO | H11DFHRHIQIMW UL WEE R X QW H WIXAHA U D W
LQWHUQDWLRQDO SROLF\ Rl KLV SUHGHFHVVRU ZKLOH ILJKWLQJ

$PRQRW KIHQL W L B VKIDY8XIVQH Q @ R/ D[R @ O X P L QAKKPFPD L QDO VH FWIR QD G L
QHLJKERKE X MHKED Q F WLLFRSRWRH@ X EDQ G H L Q W H WHBDUAG L P D WHH H P HAQW
WRUEQ W ZHHID ODWRRGHRORBREODOAIPMKHLMYB@R X W& 816 S X \WQH Q GV RV K H
FRPPHUFLDO ZDU VWDUWHG E\ ' 7UXPS DQG OHG DJDLQVW &KLQD

7KLVHIOHPRPRIQD FRPSOFRQWR[BRUU\LQJ
LQIODWLRQ RQMHDDILUWIMD FH L @QVKWHXQ
XSWRVKPLG W HHWDMH F W'IHR/GV. W KH H O D ZWRIR/GH
KHD GRMWKKHFRQRP® & KHH QH U RKBU D Q WHRG
8 N U D IDGH F L \ZIHROF R EMGBKSP H U L FIRGAVL G H\Q
QRX XIUHL QURPOREZSSURMDNRQBRXDIGO® V H
&RQJUHVV IRU JRRG QH[W DXWXPQ

7KLWDLVMNKH XHVWIRRGXVWRBXWLWKDW
PHFKDQLFDQPUHDIMKHSULFRI JRRGSVZLWK
DOXPLORYPHQEKQHDVKI®WRRR X DG R OWKHK

F X V W RGPV MHMB WU U HIDI\WERY Z R W KRLRIGIVQ H V H
LP SR WW WAKKBIL IR IUH G X AL QU | O DDMQLGDQ. QL Q J
SRSXODULW\

%XW DV WKH SRRUHVW KRXVHKROGYV DUH VXIIRFDWLQJ ZK\ LV Wl

)LUWMWMWHXV SHQRWDWARNGGREEHRDYDGRDE6D UW UBIOWW.®\L W KIEPIS DFFEIWX F K
DPHDVIKOWRUHR WKLY | O DWW DR@OMED L BAXWR KH SOWRRQ@DEDWHSUDBHWH
UHGXFWLRQ RI FXVWRPV GXWLHV ZRX0OG WKHUHIRUH QRW LQ DEV

+RZHYWHERD LQHDVIR KKNMV LW DW KRRRQ | @ L P& L Q DW&EKL ®DNLQRBV HF WRH V
L WDWP E L W MRROWH U WADK$) L WAVGD \EHY  UHSHDW K@ WD UZ RX GGV H HWD Q
DGPLV\RIRD N Q R VWR X UWH\W U DZDHO HE\' R Q D @ B X$K D Y RWVF K L HIY\W'®& DR

FKDQJW®HHODW LIRHOWEKHBE QMR QD VKL Q JBMRAY D W Y HIOX Q Q H F H R\QDARUX V W
EHZRQ7TKH KD QIRU-RHALGH@VKHUHMBHLR U HLM KHWE RPHV WD B N RW

K LV QWQHDUN L RGHDEDG H U WKRLESS URKHVY. PD JBKHDREIWKHOHF W IRRIVWER QI UR (
&KLQD

&XVWRPV WDULIIV DQG SROLFLHYVY DUH RQFH DJDLQ DW WKH FHQW

. RX@\ RX @\H W VXEVFUEH \R RXUQHZ VBMWMU &RQIRAXV
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LW KV KHHW XRUDD W RX UR SWHWK R UW DIHAL WK KH[SORVRR@® 2 DWHUWMWRF N
WKHRQFHBWWUDWBXUFRP\LVRQHYHU\RQ®ILEYRUVHYHUDHFDGERZ
JOREDOL]RWLR® HUQDWIGRXBUIR G X FWRLRRP SD Q IDHMP D Q\RIWKHP UH
OHDY MKHKRPHODHYHWMD DWVKH[SHQWRHLP S UH V\OLRH. V WM L FFOUDARMW K H
EHQHILW RI VLIJQLILFDQW VDYLQJV

+RZHYWHKH. VINF WU FREHFRPLQFUHDNURBO
L QVHFE X U UHHOBR O L WMQ. W W OEK DQ WMWY KEIM Q H I LV
RI UHORFDWLRQ

OHDQZKGOHQGN UL VoM WEI&HDEOMRDQDJF
LQWHUGHSHQGHQFLHYVY WKDW FDQ RYHUF
WKHWHDD SXEORSLQLREKDLVZRUU LBER XWVK L \
REVHUYDWLRQ

"I(DVWHXOQRFHRXTE EHWKNFHQRID PDVVLY]
(XURSHDKORFDMMNB Q¥R FDXXEFR QW U VRV
$VLD QR ORQJHU RIIHUV WKH VDPH DGYD

"QD G G L WIRRKEHX O WIXQ®HOR J U D S P B & HIQUHRRK L FKR J L VGM_LI FLOFODQW WHKWAH U |
L\DVWUR/Q@ULDWQRKHXUBROEBPDRKDQUB W) ® ULMMDDERRVW®RKLQRU
LQVWDQFH PDQXIDFWXULQJ ZDJHV DUH QRZ HTXLYDOHQW WR WK

2 QW KFHR Q W UDIDWAY K RODIEMRRIWUVH P DU IO D VK L YIKQDD V W KXUDR SHKBIH J LIRQM B\ V
VWURQG X VRKXOLBEPHH W LLRHAH UIUVR RVGKER Y LBHMW R@QE UR SHRQGSH Y R W RVGK H
PRGHUQLFOIMLRO VW UXER RV HHIOO W WHIEEQBWFDIQ B0 O RK$HURPRWLR
WKIBDGH QXURSIDTXD QIXVD\U D Q \WHIFHR O OHHIFWY E M5HH O R F DMRL RIEX EF R Q W L
DOKP WKKXJBGYD QR IED VW LLAHDEXFW Q¥Q F H U WIDLL@MWHRE U D Q VIS R G YWF L

FRPPD®GUFRDWR VIW S FOUDMHIV X IDLAR $ S D UKKQ WS LG X VIVLELHDSH Q BN Q
GHPDQGHG E\ WKH SRSXODWLRQYV

$OW KRR X QMWK HVWHQWPOUU HMWVMHRPRUHGHBHQGHRQUWDRYZ PSR UWI|
IRVW DWRRY WK HP VHQYKN GRW KK H T X HORS R OX. SWLHF D WIK®WYHW WZ-R U O (
&KLEDXQGHUVWHIRNGDW KRZQWKKADGH@KLQD SODIDXQFKHG ZKLFK
DGYRFOWHHFKQRORJLFDO DQG LQGXVWULDO VHOI VXIILFLHQF\

*OREDOL]DVIRVID SKPHRIUHJUHVEXRRISURIRXRICAD QI WHQGWRZD UG V
UHJLRQDOLRDHFRRPUBVWHYQRSHRZVHHPWRI IHWKHE WKBURVSREFW
VHHLQWIMQGXVWRRHEDFN-WHPDLQVEHVHHQKHW KWW LWH O R F D VLI
PDUJLQDO RU WRWDO

. RX@\ RX @\HWR VXEVFUEH VR RXUQHZ VWM &RQVIRNXV
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7TKH8. FXWRP VFODWDQFHW WHP  &+H) ZIO@EHFRP H & 6 DVRI $SUO ) RU8. P SRUN

WDOQVDRVIRQV 1LRP  5£2 FVREHUDQG 5£$ SUO RUH SRUMUDQVDPVIRQV VIKH &XWRP V' HFDLDVIRQ
6HUWYIFHV & 6 M\ WWP Z L@EH WHT XLLHG

4 XIEN UHP 1QGHU FXUHQW JRRGV DWH IGHQWIHG IRU ERWGHU FROAROXMQ]  SOMRWP V' 7KH &XVIRP V
+ DQGEY R P SRUADQG ( [ SRUAY LHIKWE+"() VAMMP DQG WH &XWRP V' HFOUDARQ 6HMEH

7KHVH A VWP VD@RZ 1P SRUMY DQG H SRUMY DQG IQMUP HAIDUHV VR FRP SBMW FXWRP V GHFODARQY
1 R ®QIHUSRWE®GIDVRI 0 DUK

0 RHIQRRQ_KWBV 777 JRYXN JRYHOP HOASXEGDWRQV FXWRP V GHFOWDWRQ VHXFH
FRP P XQEDWRQ SDAN FXWRP V GHFOWDWRQ VHIEH VRROIW

8 QGHU VKH (8 8. 5$-1( $WRFIDMRQ $JUHHP HOWS$1' LQ RWGHU VR P IMODWA VKH QHJIDVIYH
HFRQRP LF P SDFWRI VKH Z DURQ VKH 8 NUDLQLDQ DXVKRUMHV DQG SRSXMVRQ VKH (8 GHFLGHV VR
WIP X@WA WDGH |®RZ V E\ QEHDA LQJ VWDGH XQGHU VKH (8 8. 5$-1 ( $WRFIDWRQ $JUHHP HQW
SLRYIMRQD® DSSQHG VIQFH

o P SRUNIQRWH (8 GXW IUH

o B6XVSHOVRQRI \BULI TXRVEV DQG DQWGXP SIQ) GXWAV RQ 8 NDIQIDQ WHO

o 7KLY UHIXOMRQ DSSTH XQWBXQH

o &HIMQP HDVXUHV OSSO VR SLRGXPN Z KIEK RQ-XQH DUH HWHULQ WDQUWILRP 8 NLDIGH R WH
(8 RUXQGHURXIRP VFRQWRAQWH ( 8

SHIXOWRQ R WH ( XURSHDQ 3DUIDP HOMDQG R WH &RXQAORI 0D RQ WP SRUDY
WDGH CEEHDQDWRQ P HOVXURV
KWV HXU®G[ HXURSD HX GUDOFROWQN S 7: 7 3" ) "XUW &(/ (; 5 IRP )5

: RX@G\ RX O\H W VXEVRUEH VR RXUQHZ VBWHU &RQWRNXY




